DNY: Explanation for the semi-annual financial statement of 2018 
On 14/08/2018, DANA-Y Steel Joint Stock Company explained the semi-annual financial statement of 2018 as follows: 

Contents: 

Following the reviewed semi-annual financial statement of 2018 of DANA-Y Steel Joint Stock Company, profit after enterprise income tax of the Company was loss and decreased by more than 10% year on year because of the following reasons: 

· In 03/2018, the Company had to stop temporarily the direct production operations following the Document No.1446/UBND-QLDT issued on 02/03/2018. 

· The expenses including depreciation expense, employee expense and other related expenses made the business result of March loss with the amount of more than VND 23 billion. At the same time, in Q.II/2018, although the Company was allowed to operate again, the production operation still were not stabilized because of some impacts from the Decisions of City relating to the production situation of the Company following the Notice No. 30/TB-UBND issued on 23/03/2018. Moreover, banks stopped transactions on L/C guarantee to purchase raw materials; the spirits of labors were moved; some partners feared lack of goods, so they actively decreased orders from the Company to cooperate with other producers and many indirect reasons. These reasons made revenue in the period decrease sharply. 
· However, the current market was very good, so in Q.II/2018, the Company still had profit with the amount of more than VND 6 billion. Total profit of the first 6 months of 2018 of the Company still was loss with the amount of VND 11.375 billion. 
